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Sy Biokarte: PARK ImPERIAL in. Pullon. Springa

( PRESENTATION

Park Imperial/Riviera and Park Imperial/South are each unique Country
Club communities. of separately owned and individually financed private family
residences grouped around luxuriously landscaped, handsome private garden-
swimming pool courts and sun-lounging areas. The entire grounds, swimming
pools and other facilities are completely private and may be used only by the
owners of the individual residences and their invited guests.

The area which each Park imperial development occupies is o part of a
separate recorded map which is unique in that there are no public streets or
ways, and each lot [other than the large community area lots) is improved with
individual residences and fenced-in private patio courts separated one from the
othet by carefully treated boundary walls, the center line of each wall being the
lot line between each residence.

Each individual residence is a separate and complete enfity. No plumbing
lines, electrical or other service or utility lines pass through any boundary wall.
Each residence has its own private heating and refrigerated air conditioning
system as well as its own separate plumbing, electric, television and felephone
service.” The added substantial luxury and carefree convenience of Country Club
living one enjoys by reason of owning a residence in Park: Imperial/Riviera or
Park Imperial/South, is the only difference between it and owning a home of
.one's own dnywhere.

Each individual residence is owned by its owner and the lot which it occupies
is leased fo its owner for fifty-five years, and each individual residence may be
financed individually like any other home. A home-owner in either Park Imperial
is responsible only for the payments on his own loan and is in no instance
responsible to or responsible for his neighbot's loan or loan payments.

So like unto owning a separate individual home is a residence in Park
Imperial, that counsel advises that the income tax aspects are identical to that
of any individual single family residence anywhere. All of the tax advantages
granted home owners by the federal and state taxing authorities are applicable,
plus the potential advantage of tax savings when one's individual residence is
used for rental income or business enterfainment purposes.

The walks, courtyards, landscaped areas, swimming pools and other com-
munity facilities in each Park Imperial development are used by each owner in
common and equally with the owners of other residences in the development,
and all, except the interior of each residence and patio court, is maintained and
managed in the instance of Park Imperial/Riviera, by the Park Imperial Com-
munity Association; and in the instance of Park Imperial/South, by the Park South’
Community Association.

Each Community Association is a non-profit, franchise tax exempt corpora-
tion organized under the laws of the State of California. Just as in a Country
Club, each owner of a residence (and only the owners of residences) are members
of the Association. There are no shares of stock and ne profit may be made by
either Association or by any private person other than agents or employees. The
sole function and activity of each Association is to manage and mdintain the
community facilities and to protect the beauty and integrity of the entire com-
munity for the benefit of its members.




The management and maintenance functions of each Association are care-
fully set forth for the complete protection of each and all of its respective members
in separate comprehensive covenants, conditions and restrictions recorded in the
Official Records of Riverside County, California, which are purposed to guard
dgainst nuisances and annoyances and are for the protection of the integrity of
leasing, ownership and occupancy of residences in each Park Imperial develop-
ment.

As in a Country Club, funds for the operation of its affairs, maintenance and
management come from the members of each Association. Initially these funds
are provided by the membership fee of $150.00 paid to the Community Associa-
tion by each purchaser of an individual residence. Later these funds will be
provided by general assessment payable monthly by each owner-member to his
Association. The Board of Directors of each Association will, annually or more
often, adopt a budget of the monthly cash requirements for the maintenance
and management of the development; this budget will be divided equally
among all of the owners of individual residences who will pay the same monthly
to the appropriate Association.

The owner-developer, just like all other owners of individual residences, as
to all individual residences owned by it, will pay its share of the monthly main-
fenance requirements.

In addition to the maintenance of the outside walls of each building, as
well as the pools, accessory structures, storage and equipment areas, walks and
the like, each Association will pay for all water including that used in each
residence and upon the grounds and other areas. The City of Palm Springs will
provide all of the municipal services that one would expect to receive as the
omner of a private home in Palm Springs, such as fire and police protection and
the like. ’

The planning and development and the design of each Park Imperial
development was carefully considered by the staff of Trudy Richards and by
Project Planning Associates of Los Angeles to accomplish everything desirable
and pleasant and luxurious to be found in o comfortable, elegant private home
—all integrated into a comfortable elegant private garden individual residence
community. To this end an attractive atmosphere and environment most assur-
ing of elegance, comfort and high resale value potential was a primary deter-
mination.

The owner of an individual residence in either Park Imperial/Riviera or Park
tmperial/South will luxuriate in the seclusion of the well-kept private grounds
and their own beautifully designed residence—and at the same time should
enjoy significant economies and savings in the cost of taxes and the myriads of
unconsidered expenses usually associated with the burden of home ownership.
Not only should the cost of living in Park Imperial be less, but almost as im-
portant, the owner is relieved of the responsibility for maintenance and upkeep
of all except the interior of his residence and patio court.

The virtues of each Park Imperial development are manyfold, and the aspect
of owning a residence in these exclusive Country Club communities' is exciting.
Because of the restricted number of residences in each development, however,
the privilege of being a part of the Park Imperial community is limited.
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